
Investment of Idle Cash Balances 

by State and Local Governments 

Supplement to Report A-3 

ADVISORY COMMISSION ON INTERGOVERNMENTAL RELATIONS 
JANUARY 1965 



Frank Bane 
Thorns He Eliot  
John Anderson, Jr. 
Neal S. Blaisdell  
Anthony J. CeLebrezze 
Edward Connor 
Marion Crmk 
John Dmpey 
C. Douglas DilZon 
Clair  bnnenwirth 
Florence P. Dwyer, Ws, 
Sam J. Ervin, Jr. 
L. H, Fountain 
Herman Goldner 
Eugene J. Keogh 
Karl E. Mundt 
Edmmd S. Muskie 
Asthur: Netftalin 
G r a h a m  S. Bewell 
C a r l  E. Sanders 
Robert E. Smylie 
Raymond R. Tucker 
Adelaide Waltf&s, Mrs. 
Robert C . Weaver 
Charles R, Weiner 
Barbara A. Wilcox, Mrs, 

Chaizman 
Vice Chairman 
Covernor of Kamas 
byor, fbwluLu, IEawaZi 
Secretary o f  Eealth, EiducatLon, and Welfrwre 
Sapkrvisor, wayne county, Hchigan 
Speaer, &use of Representatives, Arkansas 
Governor of Connect %cut 

. 
Secretary of the Treasury 
Supervisor, Plumas County, California 
I&mber of the House cd' Representatives 
Mmber of the Senate 
Mabey. of thb! &mse of Representatives 
Mayor, St .  Petersburg, F l . r i d a  
Nmber of kM & w e  of Representatives 
Mbes of the &n&e 
Meuiber of the Senate 
Mayox, Minneapolis, Minnesota 
Me&ber of the Sta.t;s Senate, Montpelier, Vermont 
Governor of Geargia 
Governor of 2- 
p(ga.srorp, St. Louis, Missouri 
Citizen '&mib&~, ehapeL HIIL, North Carolina 
Ad8liniatrator, Housing and Home Finance Agency 
lkniber of the *ate Senate, Pennsylvania 
Commissioner, Washingksn County, Oregon 

Wm. G. CoUan, Executive Director 



SUPPLEMENT TO REPORT A - 3  

ON 

INVESTMENT OF I D L E  CASH BALANCES 

BY 

STATE AND LOCAL GOVERNMENTS 

ADVISORY COMMISSION ON INTERGOVERNMENTAL RELATIONS 

January 1965 





In its 1961 report on the investment of idle cash the Advisory 
Comission on Intergovernmental Relations viewed the financial hold- 
ings of State and local governments and concluded that many of them 
could increase their revenue simply by putting more of their idle 
funds to work drawing interest. In the report the Commission recom- 
mended that where such authority did not already exist, States enact 
legislation authorizing local governments to invest and receive in- 
terest on idle funds. This brief supplement updates the figures 
on State and local cash and security holdings and analyzes recent 
trends in the several States. 

State and local governments held about $70 billion in their 
employee retirement, unemployment compensation, and other funds at 
the end of their 1963 fiscal years. This was $6 billion more than 
they held in 1962 and almost $22 billion more than five years before 
that, in 1957. 

Since the 1962 Chsus of Governments contains considerable de- 
tail for States and by level of government, comparable to the infor- 
mation provided by the 1957 Census of Governments, this analysis is 
based primarily on those two Censuses. The reader will want to keep 
in mind that, since each of these sources reported State and local 
financial assets as of a specific date--the close of the fiscal 
year--the indicated changes from one date to the other may obscure 
significant variations as of other dates during the respective fis- 
cal years. 

Of the $63.9 billion worth of financial assets held by State 
and local governments at the close of their 1962 fiscal years, almost 
half were in insurance trust funds--mainly employee retirement, un- 
employment compensation, and workmen's compensation funds (table 1). 
Because the insurance trust funds accumulate assets for the payment 
of future benefits, and their holdings are almost entirely in the 
form of government and private securities, they fall largely outside 
the scope of this report. All other financial assets of State and 
local governments--i.e., exclusive of insurance trust funds--totaled 
$33.3 billion at the end of fiscal 1962. As indicated by table 1, 
these consisted of (a) $5.9 billion held specifically for future debt 
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retirement, (b) $7.3 billion representing the proceeds of bonds sold 
to finance capital expenditures, to be disbursed at some future 
time, and (c) $20.2 billion of "other" holdings, mainly the assets 
of "operating" funds. 

Of the $33.3 billion held on behalf of non-insurance funds at 
the close of fiscal 1962, $14.4 billion was in the form of cash and 
deposits, up from $11.1 billion in 1957 (table 2). The remaining 
$18.9 billion comprised $12.9 billion of Federal securities, $2.6 
billion of State and local government securities, and $3.4 billion 
of nongovernmental securities. At the end of 1957, security hold- 
ings totaled $14.8 billion. 

The distribution of non-insurance fund financial assets among 
the various types of government at the end of 1962 is shown in 
table 3. State governments accounted for almost half of the total, 
or $15.8 billion, followed by municipalities with $8 billion, and by 
school and special districts, with $6.2 billion. Townships held 
only a little over a half billion dollars. 

There are some indications that State and local governments in 
a number of States have been improving their position in recent 
years with regard to the investment of idle cash. One indication is 
the relationship between cash and deposits and total financial hold- 
ings of non-insurance funds, as shown in table 4. While this rela- 
tionship changed little between 1957 and 1962 on a national basis-- 
from an average of 42.7 to 4 3 . 3  percent--individual States evidenced 
considerable improvement. Thus, in 31 States the ratio was reduced 
during that 5-year period, and in 17 of them the ratio dropped by 
more than five percentage points. The reductions in these 17 States 
were as follows: 

State 

No. of 
% points 
dropped 

Alaska 8.3% 
Arizona 16.2 
De Saware 8.6 
Georgia 12.5 

Iowa 23.2 
Kentucky 28.5 
Maine 6.1 
Massachusetts 11.0 
Missouri 6.6 

Cash and 
deposits as 
% of total 
holdings, State 

Nebraska 
New Mexico 
Oklahoma 
Oregon 

Utah 
Virginia 
W. Virginia 
Wyoming 

No. of 
% points 
dropped 

Cash and 
deposits as 
% of total 
holdings, 
19 62 



Of these  17 S t a t e s  i n  which the  reductions were most s t r i k i n g ,  S t a t e  
and l o c a l  governments i n  a l l  but four  cu t  the  proport ion they he ld  
i n  cash and depos i t s  t o  l e s s  than ha l f  of t h e i r  t o t a l  f i n a n c i a l  
a s s e t s .  

I n  19 S t a t e s  and t h e  D i s t r i c t  of Columbia the  r a t i o  of cash and 
depos i t s  t o  t o t a l  f i n a n c i a l  a s s e t s  increased between 1957 and 1962. 
I n  7 S t a t e s  and t h e  D i s t r i c t  of Columbia the  increase  was more than 
f i v e  percentage poin ts ,  a s  follows: 

On the  whole, then,  the  S t a t e  and l o c a l  governments appear t o  
be inves t ing  more of t h e i r  funds i n  s e c u r i t i e s .  This conclusion i s  
borne out  by the following d i s t r i b u t i o n  of the  S t a t e s ,  f o r  1957 and 
1962, according t o  the  percent of S t a t e  and l o c a l  non-insurance 
c r u s t  holdings i n  cash and depos i t s :  

S t a t e  

Di s t .  of Col. 
Hawaii 
I l l i n o i s  
New York 

Percent i n  cash 
and depos i t s  

Number of S t a t e s  
1962 1957 

No. of 
% p o i n t s  
increased 

12.5% 
6 .5  

19.1 
7 . 1  

~ e s s  than 30% 6 7 

70% and over 

To ta l  

Cash and 
depos i t s  a s  
% of t o t a l  
holdings,  
1962 

37.9% 
76.7 
64.1 
31.1 

Median percentage 46.7% 50.4% 

ik Includes the  D i s t r i c t  of Columbia. 

S t a t e  

No. Carol ina 
Pennsylvania 
Rhode I s l a n d  
Tennessee 

No. of 
% points  
increased 

14.0% 
10.8 
19.2 
14.4 

Cash and 
depos i t s  a s  
% of t o t a l  
holdings,  
19 62 

52.0% 
46.2 
55.2 
75.1 



At the end of fiscal 1962 State and local governments in 31 States 
(including the District of Columbia) held less than half of their 
non-insurance fund financial assets in cash and deposits; only 25 
States (including the District of Columbia) were in that position 
in 1957. 

It is clear, however, that the State-local aggregates are domi- 
nated by the figures for the State governments. States, with $15.8 
billion of financial assets in their non-insurance trust funds in 
1962--almost half of the State-local total--held, on the average, 
only 28.3 percent of those funds in cash and deposits. At the other 
extreme, counties held 80.5 percent of their holdings in cash and 
deposits and the record of townships was little better. Between 
those extremes were municipalities, with 46.2 percent of their hold- 
ings in cash and deposits, and school and special districts, 57.8 
percent. These differences are demonstrated even more dramatically 
by the following distribution of the States, by type of government, 
according to the percentage of non-insurance trust funds held by 
each type of government in cash and deposits at the end of fiscal 

Percent in 
cash and 
deposits 

Less than 10% 

70% and over 

Total 

Number c 
Munici- 
palities 

--- 
- - - 

4 

8 

14 

6 

11 

8 

5 1Jc 

States 
Townships School and 

special districts 

Whcludes the District of Columbia. 



As the above tabulation indicates, fully 34 of the 50 State 
governments and the municipalities in 26 States (including the 
District of Columbia) had less than half of their holdings in cash 
and deposits. On the other hand, the counties in 38 of the 47 States 
with county government had more than 70 percent of their holdings in 
cash. and deposits, as did virtually all township governments, and 
school and special districts in 21 States. 

In addition to investing more of their funds in securities, 
State and local governments are also shifting from demand deposits 
to time deposits in federally-insured commercial banks. Since fed- 
erally-insured commercial banks are precluded by Federal law from 
paying interest on demand deposits, but can pay interest on time de- 
posits, this kind of shift results in additional earnings on idle 
cash. 

As the two "exhibit" columns in table 4 demonstrate, the ratio 
of State and local government demand deposits to total State and 
local deposits in commercial banks dropped significantly between 
June 1957 and June 1962--from 79.8 percent to 65.1 percent. The 
ratio fell in all but three States (Arizona, Illinois, and West Vir- 
ginia), and by more than 10 percent in 23 States. This trend is con" 
tinuing, for by June 30, 1964 the proportion of State and local deposits 
in insured commercial banks represented by demand deposits had fallen 
to 59.1 percent (table 5). Table 6 provides some additional informa- 
tion on deposits in insured commercial banks. It should be noted that 
the Federal Deposit Insurance Corporation data on deposits, as reported 
by banking institutions and reproduced in tables 5 and 6, differ from 
the Census statistics on cash and deposits because the former include 
amounts held by State and local governments for various agency and trust 
funds, which are excluded from Census figures. 

Relating Census data on general and utility interest earnings 
during the fiscal year to the year-end cash and security holdings for 
1957 and 1962 provides another indication (albeit a rough one) of the 
improved employment of idle funds by local governments. All govern- 
ments, except townships, appear to have increased their earnings rela- 
tive to their holdings as the table on the following page indicates. 
Overal1,interest earnings as a percent of cash and security holdings 
rose from 1.9 percent in 1957 to 2.3 percent in 1962. In part, this 
was the result of a general increase in interest rates on time deposits 
during that period, but it also reflected the shift from demand to time 
deposits, noted above. 



Cash and Secur i ty  Holdings and I n t e r e s t  Earnings of S t a t e  and Local Governments -- Exclusive 
of Insurance T rus t  Amounts --  by Type of Government: 1957 and 1962 

(Dollar  amounts i n  m i l l i o n s )  

Type of government 

S t a t e  governments 
Counties 
Munic ipa l i t i es  
Towns h ips  
School d i s t r i c t s  
Spec ia l  d i s t r i c t s  

Tota l  

S t a t e  governments 
Counties 
Munic ipa l i t i es  
Towns hips  
School d i s t r i c t s  
Spec ia l  d i s t r i c t s  

Total  

Percent  of hold- 
ings  i n  cash 
and depos i t s  

11 Estimated on b a s i s  of da t a  f o r  l a r g e - c i t y  u t i l i t i e s  i n  census r e p o r t ,  - Compendium of C i ty  

I n t e r e s t  earn-  
ings  a s  percent  

of holdings 

Non-insur- I n t e r e s t  earnings* 

- 
Government Finances.  The r a t i o  of i n t e r e s t  earnings t o  u t i l i t y  revenue f o r  u t i l i t i e s  o t h e r  
than l a r g e - c i t y  u t i l i t i e s  was assumed t o  be one-half f o r  l a r g e - c i t y  u t i l i t i e s .  

ance fund On genera l  
holdings funds 

21 Less than $0.5 mi l l i on .  - 
Source: U.  S. Bureau of t h e  Census, Compendium of  Government Finances,  1962 Census of Governments, 

Vol. I V ,  No. 4 ,  and 1957 Census of  Governments, Vol, 111, No. 5 .  

On u t i l i t y  
funds 11 

Total 



Conclusion 

The foregoing analysis indicates steady improvement in the 
utilization of idle cash balances by State and local governments. 
However, there is still considerable room for further improvement, 
particularly by local governments. 

Since publication of the Advisory ~onnnission's earlier report, 
the Treasury Department, in cooperation with the Commission, has 
issued a pamphlet describing the kinds of U. S. Government securities 
that are available for the investment of short-term balances. 
The States can help their local governments earn more on their idle 
funds by broadening their investment authority, by offering them 
technical assistance with their investment problems, and by helping 
to keep them informed on the investment opportunities afforded by 
short-term Federal securities, State and local securities, time de- 
posits in insured financial institutions, and other investment 
media. 2/ 

11 U. S. Treasury Department, Interest Bearing U. S. Government - 
Securities Available for Investment of Short-Term Cash Balances 
of Local and State Governments, September 1963. Copies may be 
obtained from the Advisory Commission on Intergovernmental Relations. 

21 Suggested legislation for implementing this recommendation appears - 
in the publication, 1965 State Legislative Program of the Advisory 
Commission on Intergovernmental Relations (Report M-24), Octo- 
ber 1964, pp. 77-80. 





TABLES 

1. Cash and Secur i ty  Holdings of S t a t e  and Local Governments, by 
Purpose of Holding, by Sta tes :  1962 

2. Cash and Secur i ty  Holdings of S t a t e  and Local Governments -- 
Exclusive of Insurance Trus t  Funds -- by Type of Holding, by 
S ta t e s :  1957 and 1962 

3 .  Cash and Secur i ty  Holdings of S t a t e  and Local Governments -- 
Exclusive of Insurance Trus t  Holdings - -  by Type of Govern- 
ment, by S ta t e s :  1962 

4 ,  Cash and Deposits of S t a t e  and Local Governments -- Exclusive 
of Insurance Trust  Holdings -- a s  a Percent  of Tota l  Non- 
Insurance-Trust Holdings of S t a t e  and Local Governments, by 
Type of Government, by S ta t e s :  1962 and 1957 

5. Deposits of S t a t e  and Local Governments i n  Insured Commercial 
Banks, and Demand Deposits a s  a Percent  of To ta l ,  by Sta tes :  
Se lec ted  Dates, 1957 t o  1964 

6. Demand and Time Deposits of S t a t e  and Local Governments i n  
Insured Commercial Banks by S ta t e s :  June 30, 1964 





Table 1. - Cash and Security Holdings of State and Local Governments, by Purpose of Holding, by States: 1962 

State 

Alabama 
Alaska 
Arizona 
Arkansas 
California 

Colorado 
Connecticut 
Delaware 
District of Columbia 
Florida 

Georgia 
Hawaii 
Idaho 
Illinois 
Indiana 

Iowa 
Kansas 
Kentucky 
Louisiana 
Maine 

Maryland 
Massachusetts 
Michigan 
Minnesota 
Mississippi 

Missouri 
Montana 
Nebraska 
Nevada 
New Hampshire 

New Jersey 
New Mexico 
New York 
North Carolina 
North Dakota 

Ohio 
Oklahoma 
Oregon 
Pennsylvania 
Rhode Island 

South Carolina 
South Dakota 
Tennessee 
Texas 
Utah 

Vermont 
Virginia 
Washington 
West Virginia 
Wisconsin 
Wyoming 

United States 

Total 

(In thousands of dollars) 

Insurance trust systems 

Unemployment 
com~ensation 

Employee 
retirement Other Total 

- -- 

Other thac insurance trust systems 

Offsets 
to debt 

Bond funds Other 

1/ Revised from published Census data to eliminate duplication of unemployment compensation holdings for District of Columbia. 

Source: U. S. Bureau of the Census, Compendium of Government Finances, 1962 Census of Governments, Vol. IV, No. 4. 



Table 2. - Cash and Security Holdings of State and Local Governments -- Exclusive of Insurance Trust Funds -- by Type of Holding, by States: 1957 and 1962 

State 

Alabama 
Alaska 
Arizona 
Arkansas 
California 

Colorado 
Connecticut 
Delaware 
District of Columbia 
Florida 

Georgia 
Hawaii 
Idaho 
Illinois 
Indiana 

Iowa 
Kansas 
Kentucky 
Louisiana 
Maine 

Maryland 
Massachusetts 
Michigan 
Minnesota 
Mississippi 

Missouri 
Montana 
Nebraska 
Nevada 
New Hampshire 

New Jersey 
New Mexico 
New York 
North Carolina 
North Dakota 

Ohio 
Oklahoma 
Oregon 
Pennsylvania 
Rhode Island 

South Carolina 
South Dakota 
Tennessee 
Texas 
Utah 

VEl'mORt 
Virginia 
Washington 
West Virginia 
Wisconsin 
Wyoming 

United States 

(In thousands of dollars) 

Total Cash and 
deposits Total 

Sec~ 

Federal 

ties 
State and 
local 

government 

10,916 
151 

10,494 
8,914 
24,697 

19,677 
106,048 

286 - - 
20,277 

4,421 
11 

16,740 
46,071 
19,893 

3,410 
11,279 
6,087 
4,468 
2,652 

45,798 
62,452 
13,083 
87,017 
1,702 

3,884 
13,735 
6,771 
4,134 
2,146 

17,561 
5,296 

1,270,739 
4,681 
25,207 

41,855 
54,371 
4,006 
24,111 
3,266 

8,696 
5,738 
3,869 

195,686 
10,517 

1,015 
66,318 
161,273 
3,930 
54,775 
31,608 

2,551,732 

Other 
(non-govern- 

mental) 

13,691 
7,052 
1,730 
1,614 

1,501,820 

32,950 
69,970 
33,360 
4,365 
9,905 

9,286 
21,482 

850 
43,911 
13,719 

4,422 
3,037 
9,972 
6,400 
7,586 

10,000 
21,789 
99,675 
48,791 
17,670 

6,583 
1,212 
2,769 
2,993 
4,134 

161,468 
124,112 
198,999 
12,815 
7,679 

49,648 
34,896 
244,617 
110,436 
3,610 

2,137 
5,941 
5,028 

322,327 
3,121 

9,315 
34,989 
15,594 

384 
77,894 
10,228 

3,446,976 

Total 

1/ Revised from published Census data to eliminate holdings of unemployment compensation fund for District of Columbia. - 
/ Includes the territories of Alaska and Hawaii. 

Cash and 
deposits Securities 

Source: U. S. Bureau of the Census, Compendium of Government Finances, 1962 Census of Governments, Vol. IV, No. 4, and 1957 Census of Governments, Vol. 111, 
NO. 5. 

- 12 - 



Table 3 .  - Cash and S e c u r i t y  H o l d i w s  of S t a t e  and Local Governments -- Exclus ive  of  Insurance  

S t a t e  

Alabama 
Alaska 
Arizona 
Arkansas 
C a l i f o r n i a  

Colorado 
Connecticut  
Delaware 
D i s t r i c t  o f  Columbia 
F l o r i d a  

Georgia 
Hawaii 
Idaho 
I l l i n o i s  
Ind iana  

Iowa 
Kansas 
Kentucky 
Louisiana 
Maine 

Mary land  
Massachuset ts  
Michigan 
Minnesota 
M i s s i s s i p p i  

Missouri  
Montana 
Nebraska 
Nevada 
New Hampshire 

New J e r s e y  
New Mexico 
New York 
North Caro l ina  
North Dakota 

Ohio 
Oklahoma 
Oregon. 
Pennsylvania 
Rhode I s l a n d  

South Caro l ina  
South Dakota 
Tennessee 
Texas 
Utah 

Vermont 
V i r g i n i a  
Washington 
West V i r g i n i a  
Wisconsin 
Wyoming 

United S t a t e s  

- 
Trus t  Holdings -- by Type of  Government, by S t a t e s :  1962 

( I n  thousands of  d o l l a r s )  

S t a t e  
government Counties Munici- 

p a l i t i e s  

111,692 
13,215 
62,532 
29,993 

898,302 

88,236 
91,908 

9,802. 
31,722' 

308,067 

82,281 
29,265 
12,084 

356,057 
161,224 

91,376 
92,388 

134,838 
112,076 

14,473 

49,620 
224,072 
316,102 
165,791 

34,526 

192,864 
14,966 
61,190 

6,503 
16,123 

228,819 
34,592 

1,626,278 
81,772 
23,697 

544,683 
113,148 

55,745 
198,492 

34,075 

30,584 
19,954 

208,384 
451,584 

13,393 

4,977 
108,142 
178,935 

24,857 
193,153 

16,386 

8,004,93& 

Townships School and spe-  
c i a l  d i s t r i c t s  T o t a l  

Note: D e t a i l  may n o t  add t o  t o t a l  because of  rounding. 

1/ Revised from published Census d a t a  t o  e l i m i n a t e  holdings of unemployment compensation fund f o r  - 
D i s t r i c t  of  :olumbia. 

Source: U. S .  Bureau of t h e  Census, Compendium of Government Finances,  1962 Census of  Governments, 
Vol. I V ,  No. 4. - 1 3  - 





Table 5. - Deposits of State and Local Governments in Insured Comercial Banks, and Demand Deposits as a Percent of Total, by States: Selected Dates, 1957 to 1964 

State 

Alabama 
Alaska 
Arizona 
Arkansas 
California 

Colorado 
Connecticut 
Delaware 
Florida 
Georgia 

Hawaii 
Idaho 
Illinois 
Indiana 
Iowa 

Kansas 
Kentucky 
Louisiana 
Maine 
Maryland 

Massachusetts 
Michigan 
Minnesota 
Mississippi 
Missouri 

Montana 
Nebraska 
Nevada 
New Hampshire 
New Jersey 

New Mexico 
New York 
North Carolina 
North Dakota 
Ohio 

Oklahoma 
Oregon 
Pennsylvania 
Rhode Island 
South Carolina 

South Dakota 
Tennessee 
Texas 
Utah 
V e m n t  

Virginia 
Washington 
West Virginia 
Wisconsin 
Wyoming 

United States 1. 

June 30, 1964 December 20, 1963 

Percent 
Amount demand 

deposit! 

244,704 87.8 
57,385 32.6 
196,254 77.9 
131,105 91.8 

2,470,651 30.2 

(Dollar amounts in thousands) 

June 29, 1963 March 18, 1963 September 28, 1962 June 30, 1962 December 31, 1959 June 6, 1957 

deposits 

I-/ Excludes deposits of the District of Columbia, which are included with Federal Government deposits in reports of the Federal Deposit Insurance Corporation. Excludes 
also, deposits of Guam, Puerto Rico, and Virgin Islands. 

Source: Federal Deposit Insurance Corporation, Assets, Liabilities, and Capital Accounts -- Commercial and Mutual Saving Banks, Reports of Call Nos. 47, 52, 60, 61, 
63, 64, 66, and 68. 



Table 6. - Demand and Time Deposits of S t a t e  and Local Governments i n  Insured Commercial Banks 
by Sta tes :  June 30, 1964 

S t a t e  

Alabama 
Alaska 
Arizona 
Arkansas 
Cal i forn ia  

Colorado 
Connecticut 
Delaware 
F lor ida  
Georgia 

Hawaii 
Idaho 
I l l i n o i s  
Indiana 
Iowa 

Kansas 
Kentucky 
Louisiana 
Maine 
Mary land 

Massachusetts 
Michigan 
Minnesota 
Miss i ss ippi  
Missouri 

Montana 
Nebraska 
Nevada 
New Hampshire 
New Jersey  

New Mexico 
New York 
North Carolina 
North Dakota 
Ohio 

Oklahoma 
Oregon 
Pennsylvania 
Rhode Is land  
South Carolina 

South Dakota 
Tennessee 
Texas 
Utah 
Vermont 

Virg in ia  
Washington 
West Virg in ia  
Wisconsin 
Wyoming 

United S t a t e s  1' 

All  depos i t s  
(public and 

pr iva te)  

(Dollar amounts i n  thousands) 

Time and demand depo 
Tc 

Amount Percent  of 
a l l  deposits  

t s  of  S t a t e  
Time 

Amount 
- 

$ 36,298 
37,928 
46,319 
LO, 764 

l,987,5O6 

119,751 
92,185 
15,675 

299,051 
132,636 

61,280 - - 
563,135 
47,496 
28,296 

83,217 
43,632 
90,186 

2,506 
64,738 

57,430 
558,575 
105,065 

3,586 
155,611 

20,206 
12,570 
31,657 
8,433 

131,984 

46,293 
1,300,403 

167,405 
17,349 

293,165 

41,995 
113,885 
490,008 

22,577 
25,3 72 

40,055 
148,068 
735,387 
51,015 

3,713 

120,990 
2,902 
2,613 

133,053 
26,485 

8,630,449 

~d l oca l  governments 
Dem 

Amount 

1 

Percent  of 
t o t a l  

1/ Excludes depos i t s  of  t he  D i s t r i c t  of  Columbia, which a r e  included wi th  Federal  Government depos i t s  i n  - 
repor t s  of the  Federal  Deposit Insurance Corporation. Excludes a l so ,  depos i t s  of Guam, Puerto Rico, 
and Virgin I s lands .  

Source: Federal  Deposit Insurance Corporation, Assets ,  L i a b i l i t i e s ,  and Capi ta l  Accounts -- Comnercial 
and Mutual Saving Banks, June 30, 1964, Report of Cal l  No. 68. 
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